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HIGHLIGHTS



2Q26 Highlights

2Q26 vs. 2Q25

Net Revenue Sales average price and Volume Gross Profit andGross Margin

SG&A
AdjustedEBITDA Net DebtR$42,6M

PM R$223
# 679 mil +11,4% 

-4,8% GP R$73,7M
GM 57,1%

+8,4% 
+1,4 p.p.

R$129,0M
+5,8%

+7,9% R$37,3M
+16,0%

R$ -13,4M



2026 Highlights

2026 vs. 2025

Net Revenue Sales average price and Volume Gross Profit andGross Margin

SG&A
AdjustedEBITDA Net DebtR$82,4M

+7,7% R$51,3M
+16,1%

R$ -13,4M

PM R$216
# 1.200 mil +9,4% 

-3,3% GP R$122,6M
GM 55,7%

+7,3% 
+0,9 p.p.

R$220,2M
+5,6%
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2Q26 Results

Gross Revenue(R$M)

Sales average price 
and Volume

Quarter Year-to -Date

Quarter Year-to -Date

+ 6,9%

143,0 151,6

2Q25 2Q26
Gross Revenue (R$ M)

+ 6.1%

244,7 258,9

2025 2026
Gross Revenue (R$ M)

+ 5.8%

609,5 679,0
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2Q26 Results

Gross Profit and 
Gross Margin

Quarter Year-to -Date

67,9
73,7

55,7%
57,1%

2Q25 2Q26

Gross Profit (R$ M) Gross Margin (%)

+ 8.4%
114,2

122,6

54,8% 55,7%

2025 2026

Gross Profit (R$ M) Gross Margin (%)

+7.3%



2Q26 Results

Sales Expenses(R$M)

AdministrativesExpenses(R$M)

Quarter Year-to -Date

Quarter Year-to -Date

56,2
60,2

26,9% 27,4%

2025 2026
Selling Expenses (R$ M) Net Revenue (%)

+ 7.2%

10,2
11,0

8,3% 8,5%

2Q25 2Q26
Administrative Expenses (R$ M) Net Revenue (%)

+ 8.4%
20,3

22,1

9,7% 10,0%

2025 2026
Administrative Expenses (R$ M) Net Revenue (%)

+ 9.1%

29,3 31,6

24,1% 24,5%

2Q25 2Q26
Selling Expenses (R$ M) Net Revenue (%)

+ 7.7%



2Q26 Results

Adjusted EBITDA Margin (R$M) and 
Adjusted EBITDA Margin (%)

Quarter Year-to -Date

32,1

37,3

26,3% 28,9%

2Q25 2Q26
Adjusted EBITDA (R$ M)
Adjusted EBITDA Margin (%)

+ 16.0%
44,2

51,3

21,2% 23,3%

2025 2026

Adjusted EBITDA (R$ M) Adjusted EBITDA Margin (%)

+ 16.1%



2Q26 Results

R$ milion 2Q25 Days 2Q26 Days

(+) AccountsReceivables 193,9 158 212,4 156

(+) Inventories 164,5 298 177,1 290

(-) AccountsPayables 52,7 96 50,2 82

(=) WorkingCapital 305,7 361 339,4 364



R$ milion 2Q25 1Q26 2Q26

Gross Debt (97,2) (42,7) (40,6)

(-) Cash 66,6 25,6 27,2 

(=) Cash (Debt) Net (30,6) (17,1) (13,4)

2Q26 Results
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EVOLUTION 
FINANCIAL RESULT



Financial Evolution

Net Revenue(R$M)

Gross Profit (R$M) and
Gross Margin

312,7
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305,7 316,2
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314,4
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400,3
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60,1%57,8%55,6%
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47,0%54,2%55,3%
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